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Bordeaux lifts curtain on 2010Bordeaux lifts curtain on 2010Bordeaux lifts curtain on 2010Bordeaux lifts curtain on 2010    

After a belated start, the Bordelais rolled up their sleeves in 

the final days of June and released the remaining 2010s. The 

majority were ambitiously priced (up 15 per cent on 2009, on 

average), thus lending a sparkle to more affordable back 

vintages. Robust trade saw exchange turnover rise 43 per 

cent on May and all the Liv-ex indices posted positive returns. 

Strong trade in 2008Strong trade in 2008Strong trade in 2008Strong trade in 2008    

Though the volume and value of En Primeur traded was 

significantly lower last month than it was in June 2010, the 

new vintage accounted for 20 per cent of Bordeaux turnover. 

Pontet Canet generated the largest share of 2010 trade (by 

value), followed at a distance by Cos d’Estournel. The 2008 

vintage garnered equal attention (20 per cent of trade by 

value), though activity was concentrated in the First Growths 

and their second wines. 

Bordeaux in focusBordeaux in focusBordeaux in focusBordeaux in focus    

With all eyes on the En Primeur campaign, Bordeaux 

accounted for 96 per cent of turnover last month. Elsewhere, 

Italian wines saw renewed interest as merchants took 

advantage of plentiful supply. The region generated more 

than two per cent of trade, with Sassicaia and Tignanello 

leading the way.  

LivLivLivLiv----ex Indices up the paceex Indices up the paceex Indices up the paceex Indices up the pace    

After losing momentum in May, the Liv-ex Indices pushed  

on last month. The Liv-ex Fine Wine 100—the industry's 

leading benchmark—climbed 1.6 per cent to finish June     

at 365, whilst the Liv-ex Fine Wine 50 Index closed at     

445, up 1.5 per cent. The Liv-ex Fine Wine Investables 

Index posted similar gains, increasing 1.4 per cent month  

on month to 370. The index is up 10.8 per cent year to  

date. 

Cellar Watch Market Report 

Source: Liv-ex.com Source: Liv-ex.com 

Index Level MOM (%) YTD (%) 5 yr (%) 

Liv-ex Fine Wine 50 445 1.5 11.0 209.7 

Liv-ex Fine Wine 100 365 1.6 8.5 135.5 

Liv-ex Claret Chip 450 1.4 8.7 171.1 

Liv-ex Investables 370 1.4 10.8 159.7 

FTSE 100 5,946 -0.7 0.8 1.9 

S&P 500 1,321 -1.8 5.0 4.0 

Gold 935 0.1 2.7 179.9 
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Liv-ex Fine Wine 50 Index 
source: liv-ex.com
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Liv-ex Fine Wine 100 Index source: liv-ex.com

This is page one of a four-page report. To read the full report, 

please sign up to Liv-ex Cellar Watch at www.liv-ex.com.  

This newsletter is provided for informational purposes only and does not mount to financial advice or advice as to the value or likely future values of any of the wines it discusses.  
The opinions expressed are subject to change without notice. Neither Liv-ex Ltd nor any of the authors or editors of this newsletter accept any liability for the accuracy of its contents. 


